
WORLD OIL DEMAND GROWTH TO OUTPACE

Surging US oil output will outpace sluggish global demand and lead to a manufacturing and slower growth in Indian
energy consumption.

However, they fell sharply in Europe. This will result in India becoming the second-largest demand growth
center globally in , behind the U. EIA forecasts that higher U. However, gasoil markets gained on strong Asia
Pacific demand and disruptions to supply. With OPEC countries focused on boosting domestic refining
capacity to meet local demand and ramp-up exports of refined products, additional crude oil exports from
Brazil and Canada will be higher than those from the Middle East. This strain could be with us for some time
and it will likely be accompanied by higher prices, however much we regret them and their potential negative
impact on the global economy. For many developing countries, higher international prices coincide with
currencies depreciating against the US dollar, so the threat of economic damage is more acute. For most of ,
the price for West Texas Intermediate at Midland representative of Permian Region crude oil prices traded
lower than crude oil priced in Cushing, Oklahoma, a major storage and trading hub for crude oil. OPEC crude
oil production rose to a one-year high of  India's growing presence in the international energy market reflects
its large and rapidly expanding economy. Refining margins declined sharply in the northern hemisphere in
August. The drivers of demand remain very powerful, with petrochemicals being a major factor. Having
trouble finding something? Except for gasoline and naphtha, product prices did not match the drop in crude
prices. What is a departure from recent history, however, is the strong petrochemical orientation of the new
refineries. OECD commercial stocks rose  However, the strong year-on-year y-o-y increase in oil prices is
slowing gasoline demand. However, the production, use and disposal of petrochemical-derived products
present a variety of climate, air quality and water pollution challenges that need to be addressed. Refiners are
facing increased competition as capacity additions surge between now and end Gulf of Mexico and the
Permian Region. Stay ahead with our exclusives on Asia Sign up to our newsletters to get our best stories
delivered straight to your inbox. Nonetheless, our position is that expensive energy is back, with oil, gas and
coal trading at multi-year highs, and it poses a threat to economic growth. European oil demand rose above
last year levels in July but fell back again in August, heavily influenced by weak German demand. In fact, our
analysis shows they will have a greater influence on the future of oil demand than cars, trucks and aviation. It
was referring to the Modi government's sudden removal of and 1,rupee notes from circulation in November
and a turbulent rollout of the nationwide goods and services tax in July  To address these challenges, the report
outlines a Clean Technology Scenario CTS , which provides an alternative future in line with key UN
Sustainable Development Goals, such as climate action, responsible consumption and life below water, among
others.


